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HERE is some talk of a refusal on the part of certain 
Lloyds organizations in New York State to report 
fully to the New York Insurance Department as to their 
condition and business, as required by the law of 1903 and 
the blank prepared for the purpose by the insurance depart- 
ment. It is difficult to perceive what is to be gained by such 
action; for even if it should be taken as a matter of principle, 
it is likely to have a tendency to discredit the organizations 
following such a course in the eyes of brokers and their 
clients, who would be quick to believe that such organiza- 
tions were unable to make a satisfactory showing, rather 
than unwilling to publish their condition on a point of prin- 
ciple, especially as two or three Lloyds have gone into liqui- 
dation in the last few months and some of those which have 
reported do not make very creditable exhibits. It would 
appear, therefore, to be advisable for the Lloyds to yield 
gracefully and make the best of existing conditions and laws, 
in preference to becoming involved in an unprofitable con- 
troversy. 





OTTON exportations from the United States during 

the calendar year 1903 amounted in value to $378,- 
518,718—a greater valuation than for any other year since 
1882, the next largest amount having been shipped in 1900, 
in which year the value of such-exports was $314,252,586, 
and in only one other year since 1882, namely, 1901, has the 
value of such exportations exceeded $300,000,000. These 
figures indicate, approximately, the extent to which the busi- 
ness of local fire insurance agents in the South has been cut 
into by the insurance of cotton for export in the marine com- 
panies, which latter reinsure the “shore end” in fire insurance 
companies, but without the local agents securing the com- 
mission thereon. The loss of cotton insurance by local agents 
has long been a source of criticism and trouble, the local 
agents contending that their companies should see to it that 
their local agents should secure this business, and conse- 
quently the commissions thereon, rather than accept it from 
the marine companies after the business has been placed in 
such companies by outside brokers. It is probable that the 
fire insurance companies would be glad to have the business 
come to them through their local agents, and it is probable 
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that some feasible method could be devised whereby the in- 
surance could be written on the cotton from its source to its 
destination, the original companies reinsuring a part of the 
risk. It is no doubt true that the fire insurance companies 
would be glad to do anything in their power to assist their 
local agents in this way, especially as the commissions would 
probably equalize themselves. It is therefore hoped that 
some satisfactory solution of this much debated question 
may be reached in the near future. 





N these days, when steel enters so largely into the construc- 
tion of business buildings, there has been much thought 
given to its proper protection from the elements. From the 
fire underwriters’ standpoint structural steel should be so 
protected that even a very hot fire will not cause it to warp 
and disintegrate the building; and underwriters are also in- 
terested, perhaps to a lesser degree, in having the protection 
of such a character that the processes of disintegration shall 
not be advanced by the rusting or corrosion of the steel. 
Tests have been made at the Insurance Engineers Experi- 
ment Station, as to the protective qualities of Portland cement 
concrete, and while these tests have been of relatively short 
duration, they have been quite severe. The general conclu- 
sion reached is that a good, sound, Portland cement concrete, 
either stone or cinder, if well mixed while wet, and carefully 
applied, will thoroughly protect steel from rust and corrosion. 
These tests have not only been applied to clean steel, but also 
to that which has been rusty or dirty; and the specimens 
tested have been exposed to varying conditions of warmth 
and moisture, and to carbon dioxide with traces of sulphurous 
gases and ammonia. Under these conditions, according to 
the report, “the unprotected steel vanished into a streak of 
rust, but, protected by an inch or more of sound Portland 
cement concrete, the clean steel was absolutely unchanged.” 
These tests should serve to remove some of the doubt which 
has attended the erection of very tall and large buildings. If 
reasonable care is taken in protecting the steel, there seems 
no good reason to doubt that such buildings will remain in- 
tact and undamaged by rust or corrosion almost indefinitely. 





HE Underwriters Western Classification Bureau has 
somewhat revised its original list of hazards for classifi- 
cation and now has in the neighborhood of one hundred 
separate classifications of risks, upon which a considerable 
number of companies are reporting their experience. It is 
anticipated that the work of this bureau will be of great ser- 
vice to its members, and if this is true, it will no doubt gradu- 
ally extend its membership and its usefulness. It has long 
been contended by THE SPEcTATOR that a work of this char- 
acter should be undertaken, but the chief objection has always 
been a feeling that the privacy of each company’s business 
would be impaired to an intolerable extent. It is understood, 
however, that the Western Bureau has a system which is ac- 
ceptable, and to which no exception can be taken for the rea- 
son named. While the work of the Western Bureau has been 
broadened somewhat since its inception, it still covers a com- 
paratively limited territory. Of course, the plan of this 
bureau is, as yet, in an experimental stage, although it is 
judged that it will be successful and satisfactory. If, in due 
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time, it shall be found to yield satisfactory results, it would 
seem the part of wisdom to either extend its scope, so that 
is should cover a much broader territory, perhaps the whole 
country, or to establish other sectional bureaus. It is cer- 
tainly a most interesting experiment and the outcome of it 
will be eagerly looked for, not only by the companies par- 
ticipating in it, but by others. 





T frequently happens that the insured business man who 
is most insistent in demanding long credit when the pay- 
ment of his insurance premiums is concerned, is the most 
inconsistent in urging prompt payment by the company when 
he has had a loss. Many business men do not seem to con- 
sider that losses must be paid in cash and that the money for 
the payment of losses is derived from premiums, which must 
also be paid in cash. In this connection the rules limiting 
credit, which have in recent years been put in effect in various 
parts of the country, have tended to minimize the credit evil 
and have placed the business upon a correspondingly better 
footing. Certain it is that if a business man does not pay his 
fire insurance premiums until several months after they are 
due, he would have no reason to complain if, upon his suffer- 
ing a fire loss, the companies should take their own time in 
which to pay his claim. As a matter of fact, however, the 
time which the companies are allowed for the payment of 
just claims is limited and it is only just and proper that the 
period of credit for premiums should also be limited. 





HE subject of the utility of asbestos curtains in protect- 
ing audiences in theaters from the effects of fires 
starting on the stage or back of the proscenium arch, has 
been discussed considerably of late. One of the chief diffi- 
culties heretofore has been in securing the intervention of the 
asbestos curtain with sufficient promptitude to render it of 
service. In view of the existence of numerous devices, 
whereby trap doors and openings of various kinds through 
walls and floors are protected by means of coverings which 
are held open by fusible links, and which permit the auto- 
matic closure of such openings when a sufficient degree of 
heat is produced, it would seem feasible that some adaptation 
of this system might be found of use in releasing theater cur- 
tains in event of fire. It is usually the case in theater fires 
that the spread of the fire is so rapid as to drive the employees 
out of the building with the utmost haste, so that the man 
detailed to lower the asbestos curtain is likely to be forced 
from his post before having an opportunity to perform his 
duty. A properly constructed asbestos curtain, held in place 
by chains or ropes, with fusible links at exposed positions, 
ought to form a more dependable barrier than one in which 
some human agency is relied upon for its operation; and 
there should be sufficient ingenuity among those in charge 
of such matters to devise a scheme whereby the automatic 
action of asbestos curtains in emergencies could be brought 
about. 





ANY of the rules prescribed by fire insurance compa- 


nies for the guidance of their local agents may appear ° 


to the average agent to be superfluous and useless; but there 
is usually some good reason for each regulation of this 


THE SPECTATOR 





| Thursday 


nature. For example, there are probably numerous agents 
who do not understand why it is desirable—yes, essential— 
to secure the signature of the insured when a policy is can- 
celed. In this connection, however, “Short Rates’ cites a 
case in which a policy was brought into a local agent’s office 
by the daughter of the insured, and canceled, she receiving 
the unearned premium. Six months thereafter the property 
burned, the insured brought suit claiming that his daughter 
had no authority to cancel the policy, and the court so held. 
Dealing, as they do, with thousands of agents and property- 
owners, the companies accumulate much experience (some 
of it very expensive) tending to illustrate the great impor- 
tance of small things. On the other hand, a local agent, 
however large his clientele, can hardly be expected to be 
personally confronted with circumstances emphasizing the 
necessity for each of the restrictions with which his powers: 
are hedged about.~ It is, therefore, obviously the part of 
wisdom for the local agent to implicitly obey the instructions 
of the companies for whom he is daily assuming tremendous 
responsibilities and contingent liabilities. He should strive 
in every way to keep himself free from the little snares which 
may cost him much money and trouble. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


February opens up with but little promise for relief, as to the 
suburban and agency fields, from the usually disastrous experiences 
of fire insurance companies. For the area embraced by the Ex- 
change, losses, in the aggregate for January, have not been excep- 
tionally heavy; but for the outside territory there is much to feel 
uncomfortable about in view of recent fires. The early months of 
each year are generally looked upon as the worst; therefore the 
prevailing conditions are nothing more than could be expected. 


Over $260,000 was placed last week on the stock of one of the 
most prominent of the wholesale dry goods houses. This was abso- 
lutely a new order and, as the account is a large one, recourse to 
“affidavit” was found necessary in order to cover fully. 


W. C. Scheide, resident secretary of the Royal Exchange Assur- 
ance, is a director of the newly organized Maiden Lane National 
Bank. 


For the year 1903, the committee on surveys of the New York 
Board of Fire Underwriters reports total inspections of over 91,000, 
more than 58,000 of these being credited to the electrical department. 

Thomas F. Freel, for over twenty-one years connected with the 
fire department in the marshal’s office, announces his retirement 
therefrom and entrance into the field of “general insurance.” His 
purpose is to take up the matter of inquiry, examination and investi- 
gation of moral hazard and its relation to fires, and the adjustment 
of such losses on behalf of companies interested. 


W. F. Hasslock, formerly with the New York Fire Insurance Ex- 
change, has assumed charge of the city business of the Germania Fire. 
The appointment dates from February 1. 


“First Annals” of the Insurance Society of New York contains 
seven of the addresses delivered before the Society, it having been 
impossible to obtain the text of the remaining thirteen lectures which 
have edified the members. Lists of members of the society and of 
its committees are also included. The price of this booklet is $1 
per copy. 

William Burke has discontinued his connection with Burke & 
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Brown and will engage in an insurance brokerage business on his 
own account. 

Owing to a change in the control of the stock of the Armenia of 
Pittsburg, the general agency heretofore handled by John F. Rice, 73 
William street, has passed into the hands of the Bremer, Du Four, 
Ring & Pinkney Company, 90 William street. The Armenia will prob- 
ably enter New York State in the near future, and be represented by 
the Bremer, Du Four, Ring & Pinkney Company as its Metropolitan 
district agents. 

J. H. Delesderniers & Co. have removed their offices to 80-82 Will- 
iam street. 

William N. Bament, assistant manager of the Western Adjustment 
and Inspection Bureau, has been appointed general adjuster for the 
Home of New York. 

The Commonwealth of New York has made the following appoint- 
ments: John M. Daggett, secretary; E. J. Perrin, assistant secretary ; 
John F. Lyons, assistant secretary, and William G. Hall, assistant 
secretary. The above-named gentlemen will continue to supervise 
their respective departments. 

The court of directors in London of the Royal Exchange Assur- 
ance recently elected Sir Neville Lubbock, K. C. M. G., governor of 
the corporation. 

H. Waddington, managing director of the London Mutual Fire of 
London, Ont., was among the recent visitors to the city. 

M. McDonald, Jr., formerly with the London and Lancashire, has 
gone with I. Tanenbaum, Son & Co. 

The affairs of the Fidelity Insurance Association of 90 William 
street are now in the hands of Attorney Joseph of Nichols, Josep 
& Cahn. 

It is understood that the Anchor Fire of Cincinnati will soon apply 
for admission to New York State. 


Life and Casualty Notes. 


The Consolidated Stock Exchange is resorting to heroic measures 
to rid itself of its assessment insurance system for members. Hereafter 
members joining the organization will be entitled at time of death 
to only that portion of the fund which they have contributed, plus 
interest. Under this plan the fund wiil pass away entirely with the 
members, and there will be no inducement to keep it up, as nothing 
is to be gained over the interest on actual deposits. The New York 
Produce Exchange, which has an assessment system that has caused 
general dissatisfaction, is much interested in the plan of the Con- 
solidated. 

I. C. Garverick has been elected secretary of the Security Trust 
and Life, to fill the unexpired term of O. A. Craine, now general 
agent for Colorado, New Mexico and Wyoming. 

The Security Trust and Life has issued the rate tables for its new 
policy known as the “Guaranteed Profits” policy. It is written at 
regular participating rates on ten, fifteen and twenty-payment life 
and twenty-year endowment forms and provides the same guarantees 
until the twentieth year, when the cash value is increased by divi- 
dends. The commissions are the same as for non-participating 
forms. sain at 

CHICAGO AND THE WEST. 

The Chicago Underwriters Association has made partial amends for 
its previous omissions in the inspection department, through a very 
able and complete (post mortem) report on the theater disaster at 
the hands of F. J. T. Stewart, superintendent of inspections. The 
superior character of the general construction of the Iroquois is not 
denied, but it is clear that it “apparently created over-confidence which 
caused the absotute necessity for proper fire protection and ordinary 
precautions to be overlooked.” Mr. Stewart truly observes that “the 
inflammable contents of the fireproof building, without proper sub- 
division, are scarcely any safer as regards destruction by fire, than if 
they were contained in a building of ordinary construction,” 

The consideration of the Dryden bill before the Senate committee 
at Washington reveals an extraordinary amount of free advertising 
secured by the Individual Underwriters of New York, through John 
R. Waters, who ludicrously enough ascribed the origin of the bill to 
cut off wildcats from postal privileges, to “the insatiate greed of the 
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local agents of the land.” As these Individual Underwriters are used 
by intelligent insurance buyers after all efforts to get insurance in 
regular companies have failed, the local agents have no greed to satisfy 
in this respect. Such Chicago members of Mr. Waters’ group as 
Marshall Field & Co., Armour & Co., Wilson Brothers, William R. 
Mainerre and others, are steady patrons of local agents, though also 
enjoying the pleasure of doing individual underwriting. Indeed, 
Marshall Field & Co. were not at all in accord with Mr. Waters’ rep- 
resentations before the Senate committee, as they have appeared as 
warm supporters of the amended bill to help kill off counterfeit in- 
surance. 

In the meantime the post office department itself suggests that the 
bill be made more drastic than even the Insurance Commissioners de- 
sired, inasmuch as the Postmaster-General believes that the mails 
should not be open to companies which have not been actually licensed 
under the law of some State, District or Territory. In other words 
the Postmaster-General does not seem to believe it safe to grant postal 
privileges to concerns which may simply be “tolerated” under the 
permissive laws (or lack of laws) applicable to some sections, or which 
might seek to make ingenious avail of the opportunity to “file” a 
statement with the Federal Bureau of Commerce and Labor. 


The activity in local business, as well as in fire losses, may con- 
tribute toward cementing the local underwriting interests, even 
though matters are in an undesirable diplomatic position, because of 
the recent adjournment “subject to the call of the -President.” This 
feature of itself savors of emergency measures, as a meeting, when 
called by the President, is construed on all sides as indicating condi- 
tions of an abnormal nature. Thus far the administration has com- 
plicated rather than simplified matters, by ignoring an influential 
minority, and forcing the installation of an explosive sinecure, known 
as “The Commissioner” in advance of such relief measures as the 
honest members seem to require. 

A company doing a limited agency business under a general agent. 
not heretofore familiar with Chicago practice, is reported to have in- 
vented a novelty in the shape of a daily report, designed for the sup- 
posed peculiarities of the Chicago market. It asks of the agent that he 
report whether the risk is “direct’ or “brokered,” and if of the latter 
class, who the broker is. 

The business outlook is generally encouraging, the only cloud on the 
sky being the announcement that J. Pierpont Morgan may live 300 
years, if he will only add to his diet a certain kind of clay, of which 
he is stated to possess a specimen. Klee, Rogers & Cory have just 
added the Western of Pittsburg to their flourishing agency, George 
S. Haskell receives the agency of the good old Jefferson of Philadel- 
phia, and de Roode, Faulkner & Ettelson close the 1903 record of 
their agency with a loss ratio of only nineteen per cent. James W. 
Nye is doing fine service as foreman of the grand jury, Monroe 
Fulkerson is chasing firebugs, and Charles Nelson Bishop is happy de- 
spite the Pittsburgh Plate Glass Company. 

The London Lloyds had $50,000 on the plate-glass company’s recent 
fire loss. These Lloyds are mighty handy to have around the house 
when it comes to an insurance shortage, alle samee some New York 
individual underwriters. But possibly the light may yet dawn upon the 
“individual faddist” that a “high commercial rating and entire absence 
of moral hazard” is not the whole factor in underwriting, especially in 
large area risks at inadequate rates. 

Luther Laflin Mills, the eminent Chicago attorney, has been reé- 
tained by the companies to make further resistance to the claims of 
the Friedman people at Grand Rapids, as a majority of the managers 
is unwilling to concede that in this case the fire preceded the fall 
of the structure, and believes that the issue should be thoroughly ex- 
ploited before a surrender is made. 


BOSTON AND VICINITY. 


A most extraordinary bill was introduced in the House of Repre- 
sentatives Friday. It provides that any owner of insurable property 
who is aggrieved by the rating of any fire insurance company or 
agent, may apply to the Insurance Commissioner asking for an in- 
vestigation of such rating and that the Commissioner shall give a 
hearing, after which, within ten days, the Commissioner shall fix the 
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rate which, in his judgment, is a just one, and such rate must be 
binding and continue in force for five years. The bill also provides 
that all rates made by fire insurance companies shall be subject to 
the approval of the Commissioner; and any company refusing to 
abide by such a rate shall be liable to lose its charter. In order to 
carry out this act the Commissioner is authorized to appoint a second 
deputy at $2000 per year salary. 


Another bill has been introduced to prohibit property from being 
insured for more than its value. 

Among the petitions received in the Senate, Friday, was one from 
George P. Field, of Field & Cowles, that the Boston Protective De- 
partment may pension its employees on «:count of disability or after 
fifteen consecutive years of service. 

In the Senate a petition has been received that all buildings here- 
after erected in the city of Boston that are more than 70 feet in 
height, or are erected as permanent school-houses, and every building 
erected as a hotel or lodging-house, or as a tenement house for more 
than two families above the second story, shall be considered first- 
class buildings; and that every building in Boston not more than 
four stories or 50 feet in height shall be a second-class building, but 
shall be plastered with fireproof material. 


F. W. White, a well-known broker, has become associated with the 
agency of John C. Paige & Co. 

Col. E. C. Benton, of John C. Paige & Co., is a candidate for 
delegate-at-large from Massachusetts to the Republican national con- 
vention. 

E. B. Cowles, of Field & Cowles, is luxuriating in the balmy clime 
of Florida. 

Col. F. B. Carpenter has been visiting the home office of the 
Western Assurance in Toronto, of which company Col. Carpenter 
is general agent. 

The Boston Insurance Company has leased the first and second 
floors of the Oliver Building, at the corner of Milk and Oliver 
streets. 


The Mercantile Fire and Marine has made plans to enlarge its 
office facilities at 47 Kilby street. 


A bill has been introduced in the legislature to prevent the firing of 
cannon crackers more than three inches in length and one-half inch 
in thickness, firing toy cannons, toy pistols and blank cartridges. 


The committee of the Boston Board of Fire Underwriters, which 
has had under consideration the question of revision of rates in 
connection with the repairing of buildings partially destroyed by 
fire—in conformity with the requirements of the Boston building 
laws—has recommended that the recommendations submitted several 
weeks ago (which were printed in THE SPECTATOR) be indefinitely 
laid on the table. 


The valuation clause of the board, which requires that all buildings 
valued prior to January 1, 1901, will have their value arbitrarily in- 
creased twenty per cent, has been changed so as to read January 
I, 1900. 

Life and Casualty Notes 


The Conveyancers Title Insurance Company has deciared a semi- 
annual dividend of $2.50. 


The tna Indemnity Company of Hartford is to establish an in- 
dependent branch office in Boston, and commodious offices are now 
being fitted up in the India Building. The resident manager will be 
J. R. Chandler, the counsel will be the law firm of Powers & Hall 
and the resident advisory board will be as follows: Resident Vice- 
President Arthur W. Newell, president of the Fourth National 
Bank; Geo. Hutchinson, of Clark & Hutchinson; James S. Murphy, 
of the Stickney & Poor Spice Company, and Geo. F. Simpson, of 
the Simpson Construction Company. 

Two bills relating to life insurance have been introduced in the 
House. One provides: 


that in case the first premium has been paid on a life insurance policy 
issued upon the life of an adult, the beneficiary shall be entitled to 
receive full and immediate payment of the amount of the policy, if 
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there has been no default in the payment of any premium, at what- 
ever time death may occur. 


The other bill provides: 
that in case a child whose life is insured dies at any time after the 
payment of the first premium, but before the expiration of a year 
from the date of the insurance, the beneficiary shall receive the same 
amount which he would be entitled to receive if a full year had ex- 
pired, provided there has been no default in the payment of the 
premium. 

Hubert H. Ward of Cleveland, Ohio, president of the Nationai 
Association of Life Underwriters; Edmund Billings, secretary of the 
Boston Good Government Association, and Rev. Paul Revere 
Frothingham were the guests of the Boston Life Underwriters Asso- 
ciation, at its annual banquet at the Hotel Brunswick. Owing to 
the absence of President Cranston and First Vice-President Hop- 
kins, Second Vice-President Townsend presided. Mr. Ward spoke 
of the relations which should exist between the company and the 
agent. He believed that the average solicitor endeavored to live up 
to his obligations, but that there are agents who apparently make 
no attempt in that direction. It is with both kinds, he thinks, that 
the association should deal. 


The Columbian National Life held its second annual banquet at 
the Exchange Club, Friday evening. The toastmaster was Second 
Vice-President Woodbridge and the speakers included President 
Parker, Vice-President Fornes and B. F. Smith. 


A bill has been introduced in the legislature as follows: 


The grace period, a period during which weekly premiums may be 
paid, without interest, upon policies of life insurance issued by life 
insurance companies, shall not be less than thirteen weeks; and any 
such weekly payment made within that time shall be deemed to be 
made in due season. When more than one weekly payment is un- 
paid, the company shall receive and credit the amount of one or more 
weekly payments upon the policy, if the same are tendered, although 
such amount is less than the total amount then due. 


Dr. J. Varnum Mott, who died at his home in Boston last Satur- 
day, was born in New York in 1849. He was graduated from the 
College of Physicians and Surgeons, New York, and after a trip 
around the world settled in Boston. He became greatly interested 
in fraternal life insurance and was examining physician for beneficiary 
associations. 


NOTES FRO! PHILADELPHIA. 


The Philadelphia Fire Underwriters Association has announced 
that in figuring exposures from theaters to surrounding properties, 
the secretary may use his discretion in regard to the propor- 
tion of the theater rate which shall be used in figuring the exposure 
from the auditorium end of the theater, in recognition of the differ- 
ence in the hazard of the exposure from the auditorium end of a 
theater as compared with that of the stage, especially where the 
auditorium is cut off from the stage by a good proscenium wall. 

The name of the firm of Arnold & Wannemacher, as agents of the 
Star Fire of Louisville for this territory, has been added to the “List 
of Companies and First and Second Agents who have signed the 
Philadelphia Agreement of April, 1897, and complied with its con- 
ditions.” There are now 258 signatures. 


It is rumored that the association has been carefully going over 
the ratings on the various theaters in this city, many of which were 
made several years ago, and that this revision will shortly result in 
the promulgation of new rates generally showing considerable in- 
creases in a number of cases. 


The following extracts from the report of the investigating com- 
mittee effectually dispose of all charges of unfairness which have 
been made against the association lately: 


The committee appointed to investigate the charge of favoritism 
x * * beg leave to report that they have made a full and searching 
investigation and to that end have secured the testimony of twelve 
employees of the association, including the secretary and heads of 
several departments, who make or change rates according to condi- 
tion and rules. Your committee made direct examination of wit- 
nesses as to their relation or acquaintance with the parties named, 
but found nothing to create a suspicion involving them, but, on the 


* 


. contrary, it was developed in addition that the secretary had tried to 


safeguard the business of the association bv instructing the employees 
to secrecy and by a refusal to discuss business outside of its offices. 
* * * After carefully considering all the evidence we are of the 
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opinion that no collusion has been traced to any one connected with 
the association, and that the frank manner of all the witnesses im- 
pressed us with the truthfulness of their statements and their entire 
willingness to assist us in our investigations. The associa- 
tion, we believe, is entitled to our continued confidence and support. 

The Philadelphia Fire has appointed R. D. Tweeddale of New 
York, general agent for the writing of surplus lines in his field, 
which consists of the States of New York, Virginia, North Carolina, 
South Carolina, Georgia, Florida, Louisiana, Arkansas and Texas. 

The firm of Wm. W. Lee & Son was on February I appointed 
second agent of the Philadelphia Underwriters, succeeding A. M. 
Waldron. 

E. R. Hunt, manager in this city of the Casualty Company of 
America was on February 1 appointed agent of the American Insur- 
ance Company of Newark, N. J., reporting direct. 

The firm of Miller, Maltbie & Royce, adjusters for the insured, 
is succeeded by Wm. R. Royce & Co. 

In a notice of their resignation of the agency of the Royal Ex- 
change Assurance, Henry W. Brown & Co. call attention to the fact 
that for mutual convenience they have arranged that all endorsements 
on policies of their issue shall be made by them, and also that losses 
under the same shall be left with them for settlement. 

Life and Casualty Notes. 


George W. Roydhouse has been elected president of the Philadel- 
phia Casualty Company, to succeed the late Conrad B. Day. 

Abe Schlesinger, a special agent of the Mutual Life and a promi- 
nent fire insurance broker, has removed his offices from 604-606 
Chestnut street to room No. 249 Mint Arcade, at the northwest cor- 
ner of Juniper and Chestnut streets. 

Wm. Young, F. F. A., has joined the actuarial forces of the 
Fidelity Mutual Life. He was formerly connected with the Caledo- 
nian Insurance Company of Scotland. On account of ill health 
Samuel B. Wylie, actuary of the Fidelity, has resigned. 

A. M. Funk, the well-known life insurance agent, was on Monday 
last appointed Philadelphia manager by the Massachusetts Mutual 
Life. 

Wm. H. Kennedy has been appointed Eastern Pennsylvania man- 
ager for the Mutual Life of Illinois. His headquarters are at 1102 
Pennsylvania Building. 


THE SOUTHERN FIELD. 

The agency business of J. D. Boyd & Co., of Griffin, Ga., has been 
sold to Johnson & Murray. 

An inspection of public buildings with reference to their proper 
equipment against fire is being made in Augusta, Ga., by the com- 
missioner of public works and the chief of the fire department. 

R. N. Hughs will no doubt succeed L. C. Fletcher, who has re- 
signed as secretary of the Atlanta-Birmingham. It is thought that 
Mr. Fletcher will return to the banking business, although he has an- 
nounced no definite plan as yet. 

A. Nachtman, of Darlington, S. C., has recently been added to the 
list of directors of the Atlanta-Birmingham. 

It is entirely probable that the next meeting of the National Fire 
Protection Association will be held in Atlanta. The hope is expressed 
by H. C. Stockdell, general agent of the Phenix of Brooklyn, that he 
will be enabled to get this meeting held here in May, just prior to the 
annual meeting of the South-Eastern Tariff Association. 

There is considerable comment among insurance agents here in 
Atlanta in regard to rebates, and at least one specific instance is cited 
in which it is alleged that a rebate was allowed the insured. The 
South-Eastern Tariff Association will probably take up this question 
at its meeting. 


Life and Casualty Notes. 
C. C. Justus has taken the agency of the Northwestern Mutual in 
Rome, Ga. 
B. H. Seay has been appointed to fill the vacancy caused by the 
resignation of H. H. Furlow, as agent of the Mutual Life at Macon. 
Mr. Furlow has been appointed a general agent of the Prudential in 
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Texas, and has just left Macon for San Antonio, Texas, wuere he will 
lave his headquarters. 

W. A. Terrell, traveling representative of the Mutual Life, who is a 
brother of Hon. Jos. M. Terrill, Governor of Georgia, has been quite 
sick for several weeks. 

Charles S. Arnall, general agent of the Phcenix Mutual Life, is 
being congratulated by his company for heading the list of agents 
in the matter of percentage of increase in new business during 1903 
over 1902. 

George Ide, president of the Home Life of New York, made a brief 
visit to Atlanta last week. 





CORRESPONDENCE. 


ALBANY. 








[From OUR OWN CORRESPONDENT.] 


The legislature still continues its policy of inaction so far as relates 
to insurance matters. With nothing to do the insurance committees of 
both Senate and Assembly have had no occasion thus far to get together 
except to perfect organization. It is not safe to assume, however, be- 
cause of the dulness reigning now with reference to insurance legislation, 
that the session will be barren of results in this direction. Last winter 
a similar condition of affairs lasted until well toward the last of Febru- 
ary, after which there was a big output of insurance bills and some 
exceedingly lively discussion over them. 

Two bills have been introduced lately amending the insurance law. 
One comes from Assemblyman Farrell of Brooklyn. It is a duplicate of 
his measure of a year ago, amending Section 234, so as to permit fraternal 
beneficiary societies, with the endorsement of the Superintendent of 
Insurance, to change its declaration of incorporation and mode of exer- 
cising its corporate powers. 

The other bill has been introduced by Senator Frawley of New York, 
and it, too, is modeled along the lines of one of last session’s bills in that 
it provides that corporations organized under Article 2 of the insurance 
law may contract to furnish burial in case of death, or medical attendance 
in case of sickness. LANCASTER. 

Albany, February 1. 





HARTFORD NOTES. 
[From OUR OWN CORRESPONDENT. ] 


Martin C. Hillery, State manager of the Mutual Life of New York, 
entertained his agents of this State at a luncheon Saturday afternoon, at 
which time they were presented to Mr. Jackson of the home office. 

The Metropolitan Life has reinsured the industrial business of the Hart- 
ford Life, that company having decided to devote itself entirely to its 
ordinary life department, which has shown the largest gains in 1903. 
The directors of the Hartford Life question the wisdom of a regular life 
company attempting to do a successful industrial business. It is thought 
possible for an industrial company to handle whatever life risks come to 
it through its natural industrial channels, but not vice versa. 

Secretary Bacall is fully in sympathy with the recent movements of 
Commissioner Prewitt of Kentucky, and states that if the atmosphere 
clears and the conditions seem to warrant, he will plant his general 
agency for Kentucky in Louisville. In the meantime the Cincinnati gen- 
eral agent is looking after the company’s interests across the river. 

Hartford, February 1. UNDERWRITER. 





CASUALTY INSURANCE. 


N. A. A. I. C. 

The North American Accident of Chicago has organized an agency 
association, known as the Society of Naaic, the object of which will be to 
encourage, by friendly rivalry among agents and the giving by the com- 
pany of bonuses, the up-building of such agencies as will permit the com- 
pany to issue to members a guarantee of a stated monthly income ‘for 
life. A regular stystem of advancement by degrees has been arranged. 
Last year the company received over 40,000 applications. The Chicago 
theater fire caused the company a loss of $5000, which was paid the same 
day proofs of death were received. 








Etna Indemnity’s Independent Branch Office at Boston. 

The tna Indemnity has found it necessary to enlarge its facilities at 
Boston, so will establish an independent branch office, and the 
management of that territory will pass from the hands of Field & 
Cowles. The company has fitted up offices in the India building on State 
street, and James R. Chandler, a practical lawyer, will be resident man- 
ager for Massachusetts, and will give special attention to the surety 
branch. Powers & Hall, a prominent legal firm of Boston, will be the 
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counsel for the company, and the resident advisory board will be com- 
posed of Arthur W. Newell, resident vice-president and president of the 
Fourth National Bank; George Hutchinson, of Clark & Hutchinson; 
James S. Murphy, of Stickney & Poor, and George Fred Simpson, of the 
Simpson Construction Company. 





Oe as 


Chi.ago Faces Accident Claims. 4. 

According to a Chicago despatch to a local paper nearly 3000 per- 
sonal injury suits, involving damage claims aggregating $33,666,952, are 
pending against the city of Chicago, and irrefutable evidence of a strong 
organization of lawyers and physicians to press the claims has been 
established. The city’s financial condition will not permit of proper care 
being given to the public thoroughfares. Bad sidewalks are blamed for 
772 suits, bad streets for 123, and bad alleys for fourteen. 





Minor Casualty Notes.~ 

—The New Jersey Plate Glass has applied for admission to Indiana. 

—G. W. Donaldson has been appointed resident manager of the Con- 
tinental Casualty at Dallas, Tex. 

—The Pittsburg Surety Company is the title of a new venture being 
promoted by the Equitable Trust Company. 

—The Bankers Surety Company of Cleveiand is said to be considering 
a plan to do a general banking and trust business. 

—The proposed stock accident company which was being promoted by 
ex-Judge L. D. Thoman is said to have been abandoned. 

—Ross & Yerger of Jackson, Miss., State agents for the Fidelity and 
Deposit Company, have written $165,000 in tonds on State officials. 

—The Pennsylvania Casualty Company has entered California, and ap- 
pointed Arthur G. Nason & Co. of San Francisco its representatives. 

—The AStna Indemnity recently bonded Hon. William Jennings Bryan 
for $350,000, as executor of the will of the late Philo S. Bennett of New 
York. 

—Chandler & Tackles of Detroit have been appointed Michigan State 
agents of the Employers Liability Corporation, succeeding George W. 

, Chandler. 

—John P. Thorn, formerly connected with the boiler department of the 
Philadelphia Casualty, has taken a similar position with the Fidelity 
and Casualty. 

—Thomas S. Dugan of Louisville, Ky., general agent of the United 
States Fidelity and Guaranty, has recently written bonds amounting to 
$1,000,000 on State officials. 

—Montgomery & Funkhauser of Chicago have ceased writing for the 
Union Surety and Guaranty, and are placing their business with the 
Federal Union Surety Company. 

—The American Adjustment Company of Minneapolis has bonded the 
employees of the Coe Commission Company. The individual bonds 
number 200, and the premium amounts to $4000. 

—Number one of The Indemnitor, issued by the 4tna Indemnity Com- 
pany, has reached our office, and we take pleasure in acknowledging a 
company paper so attractive, both externally and internally. 

—J.S. Anderson & Son, general agents of the Fidelity and Deposit Com- 
pany of Cedar Rapids, Ia., have recently issued bonds, amounting to $350,- 
000, covering county treasurers, and a bond of $200,000 to the receivers of 
the Sigourney Savings Bank. 

—C. F. Bonney, who represents the Continental Casualty Company in 
Chicago, has secured the exclusive privilege of entering the grounds of 
the Lackawanna Steel Company for the purpose of soliciting accident 
business among the employees. 

—E. E. Clapp & Company, managers of the Fidelity and Casualty in 
New York, have combined both their Rochester offices, placing the entire 
accident and health departments under the management of Will A. Lewis, 
with offices at 607 Chamber of Commerce. 


—Burt M. Allison, of the firm of B. M. & George D. Allison of Cincinnati, 
Ohio, general agents of the Employers Liability in Ohio, Kentucky and 
Tennessee, died on January 25. Mr. Allison was only thirty-nine years of 
age and had been in poor health for a long time. 


—Black & Draper, general agents for the National Surety Company in 
Georgia, have been awarded the contract for bonds for about 1800 agents 
of the publishing houses furnishing uniform text books in the public 
schools of the State. The amount of the bonds will be over $1,000,000. 

—E. M. McKinney, manager of the surety department of D. W. Bur- 
rews. & Co. of Chicago, is pushing forward the organization of local asso- 
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ciations among surety agents, with a view to forming a national associa- 
tion later on. Mr. McKinney is secretary of the Surety Underwriters 
Association of Chicago, and he has addressed a large number of surety 
managers throughout the country on this subject. 

—Agency appointments in the 4%tna Indemnity’s Southern department: 
The Underwriters Real Estate and Rental Company, Birmingham, Ala.; 
Philip Walter & Son, Jacksonville, Fla.; C. M. Lowe, special representa- 
tive, all lines, Jacksonville, Fla.; Howard M. Smith, Macon, Ga.; C. W. 
Metcalf, Jr., Memphis, Tenn.; W. J. Colburn, Chattanooga, Tenn.; 
Horace Van Deventer, agent Fidelity and Surety, Knoxville, Tenn.; W. 
W. Lee, agent burglary and plate glass department, Knoxville, Tenn. 

SOME EXTRACTS FROM THE STATEMENTS OF CASUALTY COMPANIES. 





Nasinon ane ‘ Surplus to Premiums Losses 
AME UF Company. Assets. Pclucyhetlaes Received. Paid. 

Am. Fidelity Co., sine $301, 905 $294,401 $13,549 $ 818 
American Su: ety, Kemia cscs 5,627,955 4,499,299 1,266, 808 353,230 
Bankers Surety Co., Clevela'd 694,229 616,200 131,824 3,539 
Central Accident, Pirtsbu'g.. 592,126 383,597 413,322 149,193 
Fidelity & Casualty, INLOY.«.< 5,792,354 1,663,793 4,949,061 | 1,813,759 
Frankfort M., A. & P.G.,N. Y. 1,226,757 362,268 1,063,273 638,739 
General Accident, Perth. ....<... 581,227 311,140 389,786 115,306 
General Accident, PANG... 34. 198,954 145,874 111,375 40,360 
Great Eas'ern, - 3 pean 256,888 167,157 184.786 63.781 
Guar. Co. of N. A., Montreal. 1,197,718 1,052,289 204,910 26,857 
Hartford Steam Boiler........ 3,122, 165 1,217,878 1,304,254 157,155 
Ind. & Ohio Live Stock...... 153,008 120.467 66,108 15,038 
Lloyds Plate Gass, New York 769,049 497,766 433.525 138,613 
Maryland Casualty, Baltimor: 2,958,822 1,573,393 1,952.469 895.351 
Met. Plate Glass, New York.. 583.630 384,440 343,156 116,041 
National Surety, ‘New York. . 1,597.991 721,967 848,509 256,488 
New Amsterdam, New York.. 731,562 389,848 523,088 218,214 
N. J. Plate Glass, Newark. 269,058 181,489 160,681 52,262 
N. Y. Plate Glass, 1 ie Gee 603,894 331,278 447,933 164,187 
Ocean Acc. & Guar., London. 2 298,507 1,237,255 ES7AORE | ccs seus 
Pacific Surety, San Frencisco. 415,601 337,439 116,854 24,074 
Philadelphia ‘Casualty, Phila. . 744,558 455,044 349.094 99.137 
a L. & A., Detroit... 1,898 147 634,183 1,512.992 670,086 

U.S. Casualty, New York.. 1,654,280 950,000 1,064,268 402,071 
U. S. Fidelity & Guar., Balto. 3,101,916 1,995,944 1,836,823 688,259 
U.S. Guarantee, N. ee 565,276 459.373 169.599 32,158 
U.S. Health & Acc., Saginaw 373,111 308, 322 644,554 327 618 
U.S. Plate Glass, Phila. ..... 195,624 179,837 26 398 5,725 























NEWS OF THE WEEK. 


THE NEW ENGLAND FIELD. 








Death of James Barton Niver. 

JAMES BARTON NIVER, Boston general agent of the Equitable Life As- 
surance Society of New York, died suddenly at his home in Brookline, 
Mass., Wednesday, January 27, after a brief illness, of pneumonia. 
Mr. Niver’s demise comes with peculiar sadness and a sense of deep 
shock to all his associates, for he was a genial and warm-hearted man. 
He had been ailing with a heavy cold for two or three days, but kept at 
work until about a week before his death. 

Mr. Niver was born in Kinderhook, N. Y., April 7, 1840, the son of 
John M. and Hannah (Barton) Niver. His date was of the old Man- 
hattan Dutch, his mother of English Quaker stock. Educated at Troy 
Academy, Poultney, Vt., and the Hudson River Institute at Claverack, 
N. Y., he fitted himself for his subsequent active commercial life in a 
commercial college in Albany. His first business engagement, at the age 
of nineteen years, was as cashier of the National Hotel in Washington, 
which position he held throughout the exciting days of the Civil War. 
From 1865 to 1869 he was cashier of the large wholesale grocery store 
of Quackenbush & Hamilton, New York city. Then he entered the in- 
surance business, in which for nearly thirty-five years he continued, 
building up a reputation and a friendship seldom equaled. It is said of 
him that there was probably not a better known general agent in in- 
surance circles over all the country. In Boston he was very widely 
known. For the first five years he was agent of the Mutual Life In- 
surance Company of New York, under General Agent Hyde of the Boston 
office. From 1874 to 1879 he was general agent of the New York Life, 
and since 1882 he had been connected with the Equitable Life Assurance 
Society in its Boston office as agent, general agent and manager. He 
was a warm advocate of life underwriters’ local associations, and was a 
delegate to the National Life Underwriters Association at several of its 
conventions. He was a member of the Boston Life Underwriters Asso- 
ciation, the Home Market Club, Middlesex Club, Republican Club of 
Massachusetts and the Lawyers’ Club of New York. He married, Oc- 
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tober 12, 1870, Caroline S. Turner of Providence, R. I., who survives him, 
with several children and married daughters. 

Mr. Niver wrote many of the largest policies ever carried in the life 
insurance business. He established the old insurance firm of Niver, 
Sanford & Cranston, as manager, which preceded the present Boston 
office of the Equitable Life, and his connection with the latter thus cov- 
ered twenty-five to thirty years. Although denominated a ‘general 
agent,’”’ Mr. Niver was not such in the sense that he employed other 
men to secure applications for him. On the contrary he was always and 
essentially a personal producer, and has told the writer that he believed 
in his own ability to write insurance, and seldom, if ever, employed other 
mnen for that purpose. Mr. Niver was possessed of a pleasing appearance 
and genial personality. He abounded in anecdotes and retrospective 
sketches, plucked from the experiences of a long and active career. Per- 
sonally, the sentimental nature of the life insurance business appealed to 
him strongly, and he could tell of many instances whcre he experienced 
much difficulty in obtaining business, but afterward was given great 


satisfaction and pleasure in being able to place in the hands of grieving 7 


relatives the substantial proof of the wisdom of his advice. During recent 
years many of Mr. Niver’s experiences have been reproduced in anec- 
dotes related in THE SPECTATOR without the mention of his name. Many 
prominent life underwriters, as well as other friends and relatives, 
attended the funeral service at the Church of the New Jerusalem, Bow- 
doin street, Saturday afternoon, at 3 o’clock. The honorary pall-bearers 
were ex-presidents of the Boston Life Underwriters Association, and the 
ushers were agency associates of Mr. Niver. 





New England Life Insurance Notes. 
—Leslie E. Bailey has succeeded his brother, W. A. Bailey, as general agent 
for the Provident Life and Trust at Worcester, Mass. 
—Wm. H. Griswold has been apvointed State agent for Rhode Island by 
the Mutual Benefit Life. He succeeds John F. Huntsman, resigned, and will 
have headquarters at Providence. 


G. W. Van Fleet, formerly of Minneapolis, where he was inspector for the 
Equitable of New York, has been appointed manager for the same company 
in Connecticut. His headquarters will be in New Haven. 

—F. H. Hazelton, the Equitable’s manager for Maine, has issued a coms 
parative statement of the past year’s business which is an unqualified indorse- 
ment of the efficiency of his agency. The gains over 1902 are as follows: In- 
surance in force, fourteen per cent; new business paid for, sixty-two per cent; 
total premiums collected, fifteen per cent. The terminations were fiity-nine 
per cent less than in 1902. 





THE MIDDLE STATES. 





Middle States Life and Casualtv Notes. 

—The Home of New York has appointed Roth & Co. its agents at Buffalo, 
i, Sa 

—T. C. Rafferty, the well-known actuary of Philadelphia, has just returned 
from an extended Western trip, occupyinig three weeks, during which time 
“he visited Cincinnati, Indianapolis, St. Louis, Chicago, Springfield and other 
points. 

—George F. Hadley of Syracuse, New York State agent of the Mutual Bene- 
fit, has turned over twenty-four eastern counties to one of his superintendents 
of agents, James I. Barcus, who will have the title of general agent for Eastern 
New York, with headquarters at Albany. 

—The Hudson. Valley Life Underwriters Association held its fourth annual 
meeting at Newburgh recently, and elected Francis M. Cantine, president; 
Clement P. Sadlier, vice-president; Walter B. Quinlan, second vice-president; 
Henry W. Schoenwolf, secretary, and T. A. Hoyt, treasurer. 

~The New York Life has formally announced the promotion of Walker Buck- 
ner to be superintendent of agencies, with headquarters at Paris, France, and 
of Gilbert A. Smith and John T. Boone to be inspectors of agencies at large. 
Another bonus contest is announced on business written and examined during 
February and paid for on or before April 30. Paid-for business of $2000 is re- 
quired to qualify for the contest. 





THE WEST. 





Western Life and Casualty Notes. 

—Major Hoyt Sherman, founder of the Equitable Life of Iowa, died on January 
25, at the age of seventy-six. 

—W. G. Day, Missouri general agent of the Provident Life and Trust, died 
in St. Louis on January 19. He was fifty-seven years old. 

—The Pittsburg Life and Trust has closed the Cincinnati office which it took 
over from the Northern Central. For the present the company will not work 
the city at all. 

—The Cosmopolitan Life Insurance Association of Springfield, Ill., which 
operates under the stipulated premium laws of Illinois, had on January 1, 1904, 
insurance in force amounting to $27,347,926. The income for the year was 
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$335,909, and the disbursements $190,323. Assets, $170,508, and liabilities $88,807, 
of which $52,307 is held in reserve. Generally speaking, this association had a 
very successful year. George H. Craft is president and J. C. Wilson secretary. 

—The Equitable Life of Iowa announces the appointment of H. E. Aldrich 
as assistant superintendent of agents. Mr. Aldrich has been with the Equitable 
for ten years, at first as solicitor, but for a number of years past as general 
agent, and his promotion is in recognition of his loyalty, faithful service and 
increased skill and experience. He will hereafter devote his time to agency 
work west of the Mississippi river, with headquarters at the home office. 


‘Clarence A. Cook of Evansville, Ind., has taken a positiow in the Depart- 
ment of Commerce and Labor at Washington. Mr. Cook is a prominent in- 
surance man of Indiana, and has for about ten years been an active member 
of the firm of W. S. Cook & Co., managers for the Equitable Life of New 
York and special agents of the farm department of the Phenix Fire of Brook- 
lyn. Mr. Cook has made insurance a study and is regarded as a man of high 
character and recogniztd ability. 

—Grand Rapids agents have organized a new Life Underwriters Association. 
which is to be a branch of the National Association. The officers are as fol- 
lows: President, A. B. Donelson, 45tna Life; vice-presidents, W. H. Ten Broek. 
Metropolitan; A. M. Ashley, Union Mutual; secretary, A. Thorne Swift, Canada 
Life; treasurer, E. G. Squires. Prudential. Members of executive committee, 
L. B. Hall, Prudential; H. E. Freeman, Massachusetts Mutual; C. H. Perkins, 
Mutual Benefit; A. D. Swain, New England; W. H. Ten Broek, Metropolitan. 
A banquet will be given on March 15. 


—A recent visitor found Henry S. Nollen, secretary of the Bankers Life 
Association, to be perhaps the busiest man in Des Moines. The work of look- 
ing after 70,000 policyholders, carrying $200,000,000 of insurance, would be enough 
for most men to undertake. Mr. Nollen, however, finds time to superintend 
a Sunday School, to act as vestryman, to preside over a social settlement, and 
to direct the Grant Club, the Prairie Club and the Golf Club, as well as te 
exert an influence in public affairs. He unites in his person the accurate touch 
of the actuary and that business sense and energy which enables him to accom- 
plish his purposes in the best way and to inspire others to help him. A man 
who has so established his ability at thirty-five will be widely known before 
he is seventy. 


With the Western Fire Underwriters. 
—Iowa special agents met some days ago at Oskaloosa and organized a local 


board. 


—The Liverpool and London and Globe has appointed T. P. 
special agent for Minnesota and North Dakota. 


Herbert its 


—John J. Grey, a broker in the Chicago office of the Phenix of Brooklyn, has 
become a member of Cummings, Nichols & Co. 

—The Insurance Company of North America has appointed William L. Ely 
its State agent for Missouri, succeeding D. R. Davenport, retired. 


—Insurance Commissioner Host of Wisconsin has revoked the license of C. 
W. Van Akin of Beloit for representing unauthorized companies. 

—Farmer & Thompson of Chicago, managers of the Northwestern, National, 
Interstate and Metropolitan Lloyds, will issue a joint policy, to be known as 
the Lloyds Syndicate. 


-The Western Adjustment and Inspection Company held its annual meeting 
at Chicago recently, and elected the following-named officers: I. S. Blackwelder, 
president; Warren F. Goodwin, vice-president; J. S. Gadsen, secretary, and 
\. E. Mariner, treasurer and manager. 

—The threatening situation at Chicago has been relieved, as the Continental 
and the London and Lancashire have both applied for membership through 
their respective managers. P. D. McGregor, manager of the Queen, says that 
he will make investigation, and if he finds that the two former companies have 
entered in good faith he will make application also. The Northwestern Na- 
tional is the only other company remaining outside. 

—Wall & Whittemore of St. Louic, Mo., are now writing for the Philadelphia 
Underwriters Agency of the Insurance Company of North America, appoint- 
ment having been made last month. Mr. Whittemore has just returned from a 
trip through the East, and while there the Jefferson of Philadelphia decided to 
enter Missouri, has made application, and appointed Wall & Whitemore its 
agents for St. Louis. The same applies to the Camden Fire of Camden, N. J., 
and the Stuyvesant Fire of New York. The Eastern entered Missouri a month 
or so ago, and Wall & Whittemore are now in receipt of their appontment 
as agents of that company. 





THE SOUTH. 





[lerchants of New Orleans Changes Hands. 
SoL WEXLER has secured control of the Merchants of New Orleans; the 
price paid being $140 per share. In speaking of the purchase Mr. Wexler 
said: 
I bought the stock individually. It is extremely probable that there will 
be organized from it a new insurance company which will take up the 


risks of the present company and greatly extend and increase the activity 
of the enterprise. It is also more than probable that in the new company 


will be interested a number of the strongest cotton firms of New Orleans. 
We have not yet debated the project of consolidating with any other 
companies or of forming any agreement with any other companies. The 
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headquarters of our enterprise will be in the present quarters of the 
Merchants Insurance Company. We have not yet decided upon any 
changes or alterations in this property. 


The Home of New Orleans is also expected to change hands. 





Southern Life and Casualty Notes. 

—The South Atlantic Life has entered Alabama. 

—The Wisconsin Life has applied for admission to Alabama. 

—E. J. Meyer of Montgomery, Ala., is promoting a State organization of 
life underwriters. 

—G. C. Ramsey has been appointed manager for the Equitable Life at 
Savannah, Ga., succeeding W. Scotia Tison. 

—The Afro-American Union Association of Salisbury, N. C., has been au- 
thorized to transact business as a fraternal. 

—W. J. Walker of Richmond, until recently an officer of the Life Insurance 
Company of Virginia, died in Denver a few days ago. 

--H. La Mar Monarch, formerly of the New York Life, has been appointed 
superintendent of agents for the Equitable Life, under Luke & Elliott, man- 
agers at Nashville. 

—The Loyal Indemnity Company, Newport, Ky., has been incorporated in 
Delaware to conduct an insurance and benefit fund for sick and disabled per- 
sons. Capital, $100,000. 

—Milledge & Baxter of Atlanta, general managers for the Reliance Life in 
Georgia, have made the following zeneral agency appcintments: Col. Worley 
Adams, Royston; J. L. Marley, Winder; William McKinley Cobb, Athens; T. 
A. Braswell, Meeks; A. E. Canscy, Macon; T. E. McAfee, Columbus, and 
\W. Fulcher, Waynesboro. R. B. Weil will be special agent for the entire 
State. 

—The Kentucky Association of Life Insurance General Agents met, recently, 
at Louisville, and elected as officers J. C. Davidson, president; Sidney Sladden, 
vice-president; William Colgan, secretary and treasurer. Col. Young E. Allison 
was the guest of honor and spoke on “‘The Life Insurance General Agent of 
Kentucky.” No action was taken in reference to affiliation with the National 
Association. 

—On January 20 the general agents of North Carolina organized the Life 
Underwriters Association of North Carolina, with twenty companies repre- 
sented, and the following officers elected: R. ‘B. Raney, president, Penn Mu- 
tual; Harris R. Wilcox, vice-president, Mutual Life; P. D. Gold, Jr. secretary 
and treasurer, Provident Savings. The regular annual meetings will be held 
on the third Tuesday of January each year, besides special sessions and out- 
ings during the summer months at the coast or mountains. 


Southern Fire Insurance Notes. 
—The Kentucky and Tennessee Board of Fire. Underwriters has decided to 
inspect the electrical conditions obtaining at Nashville. An expert from the 
Insurance Survey Bureau will have charge of the work. 


—Dana Blackmar has been elected assistant secretary of the Georgia Home 
of Columbus, to fill the vacancy caused by the resignation of Henry L. Roan. 
Mr. Blackmar is well known to the company’s agents, having represented 
its interests in the field for a number of years. The Georgia Home’s statement 
as of January 1, 1904, shows $962,637 of assets, with a net surplus of $318,242, 
indicating handsome gains in both items. 





MISCELLANEOUS. 


National Surety Elects New Officers. 
On Tuesday afternoon the directors of the National Surety Company met 
in the company’s offices, at 346 Broadway, and elected the following 
officers: William B. Joyce, president; Thomas F. Goodrich, vice-presi- 
dent; William J. Griffin, second vice-president and general solicitor, and 
_Ballard McCall, secretary. 

The newly-elected executive committee comprises Marshall S. Driggs, 
chairman, president of the Williamsburg City Fire Insurance Company; 
John A. McCall, president New York Life; S. R. Bertron, banker; E. S. 
French, vice-president Washington Life; Edwin Gould, F. I. Brown and 
William B. Joyce. The finance committee is composed of J. Edward 
Simmons, chairman, president Fourth National Bank, New York; A. B. 
Hepburn, vice-president Chase National Bank; James McMahon, James A. 
Blair, of Blair & Co., and William B. Joyce. The new board of directors 
is as follows: S. Reading Bertron, James A. Blair, Anthony N. Brady, 
A. B. Chandler, B. P. Cheney, Chauncey M. Depew, Marshall S. Driggs, 
E. S. French, Thomas F. Goodrich, George J. Gould, Edwin Gould, John 
R. Hegeman, A. B. Hepburn, William B. Hornblower, H. E. Huntington, 
John G. Jenkins, John A. McCall, Ballard McCall, Albert McClave, James 
McMahon, Emerson McMillin, Percy T. Morgan, Wilhelmus Mynderse, 
Richard Olney, Henry L. Shippy, Samuel R. Shipley, J. Edward Simmons, 
Samuel Sloane, Jr., George G. Ward, Leslie D. Ward, R. T. Wilson, Hon. 
W. W. Goodrich, Silas W. Driggs. - 

The committee of stockholders reported that the company should reject 
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all offers for reinsurance, and should continue in the active transaction 
of business. President Joyce announced that he had asked Superintendent 
Hendricks, of the New York Insurance Department, to verify by his 
examiners the annual report just filed with him, and that Deputy Superin- 
tendent Hunter, with a clerical force, was now engaged in the work. 

The financial statement for 1904 was presented and accepted. It shows 
assets, $1,597,990.61; reserve fund and other liabilities, $676,023.78; capital 
stock, $500,000; contingent reserve for all purposes, $200,000; net surplus 
above capital and all liabilities, $221,966.88; premium income for 1903, 
$843,508.84; paid for losses, $256,488.27; dividends to stockholders, $50,000; 
total disbursements, $799,290.27; excess of income over. disbursements for 
year, $93,421.67. 

President Joyce announced his intention to make a vigorous campaign 
for business throughout the United States and Canada, and letters and 
telegrams were read from the various State agencies pledging a united 
and hearty support of the new administration. 





Examination of the Berkshire Life Insurance Company. 
COMMISSIONER FREDERICK L. CUTTING of Massachusetts has recently 
completed an exhaustive examination of the affairs of the Berkshire Life 
Insurance Company of Pittsfield, Mass. The report covers all the financial 
matters concerning which the company is obliged to file a report at least 
once in three years, and which is much more exhaustive than the regular 
annual statement of the concern. Mr. Cutting testifies to the steady and 
satisfactory progress in volume of business and in surplus reserved by 
the officers of the company, and concludes his report with the statement 
that it is evident from the examination that the business of the company 
is conducted in a most systematic and painstaking manner by competent 
officials. 





Mutual Benefit Life Insurance Company. 

IN the last issue of THE SPECTATOR an unconscious error was made in the 
advertising columns of the paper by stating that the assets of the Mutual 
Benefit Life, on the market value basis, were $86,395,907. Of course, this 
item represented the assets on a par value basis, the market value of 
bonds over par being $1,062,982, making the assets of the company on the 
basis of market values $87,458,889. This explanation is made in order 
that no one may draw any incorrect deductions concerning the amount of 
assets held by this marvelous company. 





flutual Life and Trust Retires. 

ANOTHER Iowa company has lost its identity. The Mutual Life and Trust 
of Des Moines has been merged into the Central Life Assurance Society 
of the United States, with home office at Des Moines. The arrangement 
was consummated on January 28 in Des Moines. The Mutual Life and 
Trust began business July 20, 1900, and had accumulated an amount of 
business in excess of $5,000,000. The capital stock is $100,000, and assets 
about $400,000. The officers of the Central Life will remain as at present, 
several additions to the agency force and office force being made from the 
officers of the Mutual Life and Trust. Auditor Carroll of Iowa was present 
during the entire transaction, and believes the change to be very bene- 
ficial to the policyholders of both companies. 





COMPANIES AND AGENTS. 


The Prudential Insurance Company of America. 

To those who kept even a partial watch on the activity displayed 
by the managers and agency force of the Prudential Insurance Com- 
pany of America last year it was no surprise to learn that the twenty- 
eighth annual statement showed for the company its “greatest and 
best year’s record.” Standing at the threshold of a new year and 
examining the results of the one just closed, awakens in many minds 
a doubt as to the possibility of surpassing those results. Evidently 
there are few of that class in the ranks of the Prudential, for while 
the year 1902 was one of magnificent achievements, its record was 
far surpassed in the. twelve months recently closed. All along the 
line the year was marked by a steady forward movement, the va- 
rious divisions vying with one another to make every day count for 
something accomplished. It is one of the principal characteristics of 
life insurance men, and Prudential men in particular, that no obstacle 
is too great to be overturned, no difficulty too worrisome to be over- 
come. With the utmost faith in the strength of their company and 
whole-souled loyalty to the executive staff, the Prudential men have 
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year by year added new chapters to their already brilliant record. 

The figures of the twenty-eighth annual statement of this company 
make those of less than five years ago appear almost insignificant, 
and even the statement of the preceding year looks small beside the 
new one. In a single year increases alone are shown which surpass 
the aggregate figures of the company a few years back. Thus the 
increase in assets for 1903 is greater than the entire amount held by 
the company in 1893, its increase in total income for the year is nearly 
equal to the total of that item in 1890, while the increase in amount 
of paid-for insurance in force is but little below the total amount re- 
ported for the year 1892, when the company was but seventeen years 
old, or, to put it in another form, the company added to its volume 
in force last year nearly as much as it accumulated in the first seven- 
teen years of its history. Such a record as this is one of which all 
concerned may be more than proud, and affords a faint indication of 
what the future growth of the company must be. 

Prominent among the several items making up this twenty-eighth 
annual statement are those dealing with assets and surplus, which 
prove indisputably that the company’s financial strength is still in- 
creasing, and that there is ample backing for the now familiar claim, 
“The Prudential has the strength of Gibraltar.” When the state- 
ment for 1902 was made up, the assets amounted to $60,245,340, 
while at the present time they reach $72,712,435, the actual gain for 
the year being $12,467,005. The liabilities amount to $62,578,411, 
including $61,410,965 reserve on policies, and there is left a surplus 
on policyholders’ account of $10,134,024, indicating a gain for the year 
of $612,619. The fact that the company was able to make such a 
splendid gain in surplus in a year when market values of securities 
fell off to an almost alarming extent is evidence of the high grade of 
its investments, and proves that its managers are as proficient in the 
handling of financial matters as in guiding the agency force in the 
procurement of new business. The total income for the year ex- 
ceeded thirty-nine million dollars, or over five millions more than in 
the preceding year, most of which came from the premium account. 
It is often harder to retain old business than to write new policies, 
but the substantial gain in premium income by the Prudential last 
year shows that its business is of the staying, paying variety. 

Constant and energetic activity on the part of the field force in can- 
vassing for new business produced most satisfying results. The new 
paid-for issues of 1902, amounting to over two hundred and seventy- 
two millions, were exceeded last year by twenty-one millions, the 
company being able to report for 1903 paid-for business of more than 
two hundred and ninety-three millions. More satisfactory than this 
gain in new issues is the gain in insurance in force, amounting for the 
year to one hundred and twenty-nine millions, and bringing the total 
in force up to over nine hundred and thirty-one millions. The 
Prudential, in making this gain, leads all other companies in 1903, 
with the exception of one company, and that writes ordinary in- 
surance only. Only four companies outrank the Prudential in total 
amount in force, and last year the gap was reduced by this company 
in the case of three out of the four. As is well known, the Pruden- 
tial has two great branches, the industrial and the ordinary. By 
separating the aggregates given above it is shown that the industrial 
business written last year was about one hundred and ninety-one 
millions, and the total amount in force six hundred and twenty-four 
millions, a gain for the year of seventy-four millions. Compared 
with the preceding year, on but seven millions additional new busi- 
ness the excess gain in amount insured is some twenty-two millions, 
showing conclusively that the agency staff has again been most 
successful in reducing the lapse ratio and in reviving policies once 
dropped. This is one of the best tests of a successful agency force, 
and the Prudential’s men have met it nobly. 

On the ordinary side, equally satisfactory progress was made. 
Counting paid-for insurance only, the gain over 1902 was nearly 
fifteen millions in new business, the new issues reaching $102,822,648, 
an amount surpassed by only three ordinary companies. The volume 
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of business in force was increased by $65,759,329, and now stands at 
$317,322,903. As in the case of new business, only three ordinary 
companies surpassed these figures of gain last year, while their pro- 
portionate gain to new issues was below that of the Prudential, which 
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figures out at 63.95 per cent. Another company was outdistanced by 
the Prudential in 1903 in ordinary insurance alone, and now there 
are but five companies ahead of it in amount in force, two of which 
are gaining at a slower rate than the Prudential. The first ordinary 
policy was written by this young giant in 1886, so that in seventeen 
years it has climbed to sixth position, passing companies some of 
whom have been in business over half a century, while in another 
year it will be safely landed in fifth position. Magnificent and well 
directed must be the efforts which have produced such marvelous 
results. , 

The gains of a single year as outlined above are so remarkable 
that it would seem a work of supererogation to compare the figures 
with those of the company’s earlier years. Still the record as shown 
in the accompanying tabulation is worthy of careful consideration. 
The pigmy of 1878 has, indeed, become the giant of 1903, for in the 
latter year the daily income of the company was twice the amount 
received in the entire year of 1878. During the past five years the 
company has more than doubled its assets, income and insurance in 


‘force and nearly doubled its surplus, while at the same time its 


policyholders and their beneficiaries have been receiving each year 
steadily increasing amounts. The amount paid out last year under 
Prudential policies exceeded eleven million dollars, making a total 
since organization in 1876 of seventy-nine millions. 


Insurance 
Assets. Income Surplus in Force 

7 5 $55,152 $60,480 $14,358 $2,027,888 
1883............ 563,178 845,903 229,604 23,053,935 
i ee 2,874,163 3,757,084 776,441 93,661,783 
1893... 11,021,445 9,521,912 2,735,561 230,641,299 
errr ere 28,887,106 17,481,876 5,888,895 414,547,053 
‘012 nes 72,712,435 39,000,000 10,134,024 931,000,000 


When a company is able to make such marvelous strides as are 
outlined above it becomes hopeless to attempt any forecast as to the 
future. It is certain, however, that no retrograde movement will be 
made so long as the present management endures, and its plans have 
been laid deeply enough to insure a continuation of Prudential prog- 
ress for many years to come. Agents and policyholders may feel 
well satisfied with the company’s position and prospects, the former 
having special encouragement to go forward and help in again 
eclipsing the best record. As for the officials of the executive staff, 
their efforts will know no relaxation, for President John F. Dryden, 
Vice-President Leslie D. Ward and the gentlemen associated with 
them understand fully the duty devolving upon them to make each 
succeeding year the greatest and best, and may be safely relied upon 
to accomplish their purpose. 





Mutual Life Insurance Company of New York. 

The Mutual Life Insurance Company of New York shows in the annual 
statement for 1903 a record of a stupendous business well-nigh incom- 
prehensible. The most prominent feature of the report is the chronicling 
of the fact that the assets of this great company have reached the sum 
of $401,821,662. This is said to be the largest fiduciary fund ever in ex- 
istence, and the statement appears entirely plausible. The premium 
income for the year was $60,151,020, and the total income $77,333,713, a 
gain for the year of $4,028,690. The disbursements amounted to $48,807,616, 
leaving the income saved at $28,526,097. The assets of over four hundred 
millions are invested principally in United States bonds and other securi- 
ties, $214,713,238; loans on bond and mortgage, $89,224,920; real estate, 
$34,312,134. The contingent guarantee fund is $59,164,844, and the liability 
for authorized dividends, $2,830,000. Insurance and annuities in force, 
paid-for basis, $1,447,678,313, an increase for the year of $104,766,251. The 
growth of this great international company during 1903 was of such a 
nature as to increase the confidence of the public in the institution as one 
of the strongest in the world. President Richard A. McCurdy and his 
associates can but feel that the record is decidedly gratifying to the 
hundreds of thousands of policyholders belonging to this large mutual 
company, and indicative of the magnificent future achievements of the 
institution whose destiny they in a large measure control. 





Penn} TMutual Life Insurance Company. 
The fifty-sixth annual statement of the Penn Mutual Life is charac- 
terized by continued gains in all lines. Premium income for the year 
shows a decided increase of $1,122,052, while the total income reached 
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$14,840,719, a gain of over ten per cent. Total payment to policyholders 
aggregated $5,494,519, while the large sum of $6,671,129 was saved in in- 
come. Gross assets increased from $54,682,957 at the end of 1902 to $61,- 
116,235. A substantial gain of $830,634 was made in the surplus, a most 
creditable achievement, the total amount standing now at $7,423,468. 
During the year new business was written to the extent of $69,728,754, the 
insurance in force at the end of the year having passed the three hundred 
million mark, and reached $308,786,092, showing a gain for the year in this 
important item equal to $32,676,077. The Penn-Mutual Life has grown 
tremendously during the last few years, both in strength and popularity, 
and is pushing one or two companies very hard for a place among the 
acknowledged giants. The present statement substantiates many of the 
claims to superiority made by the friends of this great company. 





The Colonial Life Insurance Company. 

On November 22, 1897, the Colonial Life Insurance Company of America 
was incorporated, with home office at 43 Montgomery street, Jersey City. 
The founders of the company knew what they were about, and although 
the main office consisted of only one room at the start, the management 
laid their plans carefully and started in to write both industrial and 
ordinary insurance. No devices were resorted to by which a large amount 
of uncertain business could be placed upon the books, but the public 
was canvassed by means of the straight contracts which are the standard 
forms of the old line companies. From its very inception the new insti- 
tution met with success. A corps of energetic and able solicitors was 
rapidly brought together and business began to come in at a rate remark- 
able for such a young institution. The home office was gradually en- 
larged to meet the demands of the business until recently the company 
purchased the entire building, and experienced insurance men were added 
to the official and to the agents’ staff. Branches were gradually estab- 
lished at all important points in surrounding territory and every legiti- 
mate effort was made to make the company successful. That such a 
result has been obtained is shown by the record for the year 1903. The 
premium income last year was $370,418, an increase of 31 per cent over 
the previous year. Total income passed the half-million mark, standing 
at $518,673. Assets increased from $314,260 in 1902 to $378,455 at the close 
of the year just ended, a gain of 20 per cent. All liabilities footed up to 
$219,101, leaving a surplus of $159,354. Insurance issued was $8,525,677, 
a gain of 25 per cent. Insurance in force at the end of the year increased 
to $10,545,818, showing a gain equal to 29 per cent. The growth of the 
company from 1899 to 1903 is well represented by the following table, 
which speaks for itself: 





| pe 
Premiums | Interest and | Total | Claims 
Received, ‘iiaieaicel a Paid. 


| 


| | 
| 


Year. Assets, | Liabilities. |Surpius. 





= i aaa ae) 
$85,252 | $124,302 | 


| | 
$209.554/$15,900 |$127,775| $ 19.533 

518,673 86,855 | 378.455] 219,102 
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370,418 148,255 159,355 








During the same period the insurance increased as below: 




















Year. | Insurance Issued. Insurance in Force. 
| 
| 
1899... } } Industrial... <2: $4,042,506 | Industrial... 22.2... $ 2,854,075 
Se eraTer ener ) | Ordinary............ 513,500 | Ordinary...... ....-. 582,000 
| $4,556,026 $3,436,075 
1903._.... § | Industrial. ......2... 7,122,800 | Industrial __........ 8,028,103 
i a alt ' | Ordinary............ 1,402,877 | Ordinary............ 2,517,715 
| $8,525,677 | $10,545,818 


The past year has again proved to be the best in the company’s history, 
and there is every reason to believe that the present will again break the 
record. 





Bankers Life Insurance Company of New York. 

Thé Bankers Life Insurance Company of the city of New York has 
issued a statement of its business transactions during the year 1903. 
Premium income for the year was $727,727, the total income being $780,- 
807, a gain of $29,147. Total payments to policyholders aggregated 
$356,709, an increase over the previous year of $43,867. Total disburse- 
ments amounted to $639,863, the income saved being, therefore, $140,944. 
Total admitted assets have gained $172,689, amounting now to $1,233,477. 
Surplus as to policyholders is $63,471. New business for the year, paid for, 
was $2,918,459, making the insurance in force at the end of the year, paid 
for basis, $22,245,145. During the early part of the year the company 
discontinued writing business on the fractional premium plan, and has 
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recently issued an entirely new set of attractive policies. At the beginning 
of 1904 the agency corps was materially strengthed, and business written 
during January was more than twenty-five per cent higher than during 
the corresponding period of 1903. Foster M. Voorhees, ex-Governor of 
New Jersey, is president of the company, while the directors’ list of names 
includes F. O. Briggs, State Treasurer of New Jersey; William C. Demo- 
rest, president the Realty Trust Company; Charles H. Fancher, president 
Irving National Bank; Congressman Charles N. Fowler of New Jersey, 
Alvah Trowbridge, ex-president American Bankers Association; E. F. 
Baldwin, cashier National Park Bank; Jacob C. Parsons, vice-president 
Chemical National Bank; William B. Reed, Bankers Safe Deposit Com- 
pany; William Sherer, manager New York Clearing House Association; 
Andrew F. Sullivan, president Nassau Trust Company, Brooklyn, N. Y., 
and others whose names are prominently associated. 





Boston Mutual Life Insurance Company. 

The fifth annual statement issued by the Boston Mutual Life Insurance 
Company shows that institution to be in excellent condition. The total 
income was $225,824, of which $106,425 represents the amount saved. Ad- 
mitted assets are $283,007, and surplus has increased to $55,911.. Insurance 
in force amounts to $5,867,650, the sum written during the year being 
$2,537,738. Since issuing the first annual statement in 1899 the Boston 
Mutual Life has made rapid strides, as proved by the following compari- 
son: In 1899 the principal items were premium incomes, $61,901; death 
claims, $42,250; gross assets, $79,307; surplus, $38,905; insurance in force, 
$2,838,800. While at the end of 1903 the premium income had increased 
250 per cent, interest earnings 568 per cent, assets 265 per cent, insurance 
in force 106 per cent. death claims increased only twenty per cent, and 
ratio of management expense to premium income decreased five per cent. 
The company has now been operating on the legal reserve plan for five 
years, and the above comparison testifies to its success. Both industrial 
and ordinary insurance are written, and while the operations of the com- 
pany are as yet confined to Massachusetts it is likely to extend its field 
during the present year. The principal officers are John W. Wheeler, 
president; Edward A. Lyman, secretary, and Henry M. Billings, actuary. 





The State Life Insurance Company. 

Tremendous gains were made during 1903 by the State Life Insurance 
Company of Indianapolis. The remarkable pace which this company has 
set since its inception in 1894 may be stated as one of the most striking 
features of life insurance in this country during the last ten years. Many 
companies can show a remarkable record in the first nine years of busi- 
ness, but very few, if any, can equal that of the State Life of Indiana. 
Various methods are adopted by the different companies to build up a 
successful organization as rapidly as possible. Some of these methods 
are open to grave criticism, but it may be said that the above company’s 
splendid showing is due to the excellent business management at its head, 
not to doubtful means of putting new business on the books. That such 
a statement is a fact is shown by the persistency of the company’s busi- 
ness. At the end of the first nine years the company has insurance in 
force of $49,713,796, denoting a gain for 1903 equal to $10,172,108, the entire 
sum in force being greater than the whole business in force of very many 
companies thrice its age or more. Coming more directly to the statement 
for 1903 the income increased from $1,260,683 in 1902 to $1,748,490. Ad- 
mitted assets are now $2,205,636, compared to $1,527,036 a year ago. Sur- 
plus also registers a creditable gain in spite of unfavorable conditions, 
the amount having increased to $390,577. The total amount of securities 
now held by the Auditor of the State is $1,900,000. Indiana life insurance 
companies are compelled to so deposit securities to the value of the re- 
serve on outstanding policies. Since the reserve value of such policies 
was $1,759,657 at the end of the year just closed, the State Life has volun- 
tarily increased its deposit by nearly $150,000, evidencing its desire to 
take all steps possible to secure its policyholders. Attached to the com- 
pany’s statement for 1903 is the certificate of Auditor D. E. Sherrick, 
testifying to the above deposit of securities and reserve value of all out- 
standing policy obligations. The officers of this flourishing company are 
entitled to the greatest commendation for the results they have been 
able to attain. 





Security Life and Annuity Company of America, 

The Security Life and Annuity Company of America, with principal 
office at Philadelphia, has issued a statement as of December 31, 1903. 
Total income, including $100,000 capital subscribed in cash, was $279,923; 
disbursements amounting to $64,812; leaving as income saved, $215,111. 
Total assets were $213,357; insurance reserves, $59,438; no other liabili- 
ties, admitting of a surplus to policyholders amounting to $153,919. 
During six months of 1902 the company wrote new business of $1,050,000, 
while during 1903 the business issued was $3,700,250. Insurance in force 

















February 4, 1904] 


at the end of 1903 was $4,163,250. During the last three months of the 
year business was received at the rate of $10,000,000 per annum. Under 
a recent amendment to its charter the company now has an authorized 
capital of $500,000. 





Southwestern Life Insurance Company. 

The first statement of the Southwestern Life Insurance Company of 
Dallas, Tex., is a creditable one. The company commenced business 
July 1, 1903, and has a paid-in capital of $100,580. W. A. Childress is 
president and B. P. Bailey secretary. The assets of this young company 
amounted on December 31, 1903, to $181,327. Reserve on policies was 
$12,404, other liabilities $7005, leaving a surplus, inclusive of capital 
stock, amounting to $161,918. Insurance in force at the end of the year, 
$1,773,250. This institution is managed by men of high standing, and is 
the only old line company with its home office in Texas. The company 
has made an excellent start and possesses a large and unexplored field 
for its operations. 





The Presbyterian [linisters Fund. 

The most remarkable life insurance institution in the United States 
is the Presbyterian Ministers Fund (for life insurance) of Philadelphia. 
Here is a life insurance institution which began business a century 
before the majority of present day companies were thought of, which 
existed for eighty-four years before the first of the great companies of 
to-day was founded in 1843. Having begun business in 1759 the Presby- 
terian Ministers Fund now presents to its patrons and the public its one 
hundred and forty-fifth statement for the year 1903. The sole object 
aimed at being a provision of ministers of the Presbyterian faith with 
life insurance at a minimum cost of management, the society em- 
ploys no general agency force, the large majority of its business 
being obtained by the secretary, Perry S. Allen, through correspond- 
ence direct from the home office in Philadelphia. The fund is 
showing a constant increase from year to year, 1903 being no ex- 
ception to this rule. Premium income amounted to $232,538, and the 
total income to $302,781, a gain for the year of $14,885. Expenses of man- 
agement proper for the year were $24,013, only 7.9 per cent of the total 
income. Total disbursements, including $10,129 premiums paid for securi- 
ties purchased, were $124,021, leaving the income saved $178,760, or fifty- 
nine per cent, showing that for every $1.00 spent during the year $1.18 
was saved to swell the asset account. Gross assets, December 31, 1903, 
were $1,804,154, a gain of 14.22 per cent for the year. Surplus has in- 
creased to $438,947, a gain of 20.8 per cent over the preceding year. The 
ratio of assets to liabilities has again gained two per cent, being now 
132 per cent. During the year new business of $1,424,050 was added to the 
insurance account, the insurance ceasing to be in force during the year 
being only twenty-three per cent of this item, admitting of a gain for the 
year of $1,091,744, which increases the total insurance in force to $8,203,- 
953. Bearing in mind the fact that this company is twenty-four years 
more than twice the age of the next oldest company in this country, that 
it made its policies non-forfeitable in 1792, or more than a century ago, 
that throughout its entire career it has furnished the best of insurance 
at a minimum cost, it can justly claim a record equaled by very few 
other companies, if any, in the world, and the pride of the officers and 
directors in the institution has a legitimate basis which is open to no 
refutation. : 





Germania Fire Insurance Company of New York. 

A fine record was made in the underwriting department of the reliable 
old Germania Fire of New York in 1903. While the loss ratio of this 
company for the decade prior to last year was only about 48 per cent, the 
ratio for 1903 was but 39.3 per cent, or nearly % per cent below the low 
average for the previous ten years. The expense ratio in 1903,35.5 per cent, 
was more than 2 per cent less than the average for the preceding ten years. 
The heavy underwriting profit of the year enabled the company to add over 
$250,000 to its unearned premium fund, and to mark down materially the 
valuations of its securities because of the decline of market prices, with- 
out affecting its net surplus to any considerable extent. The Germania 
Fire now has assets aggregating in value $5,849,834, showing an increase 
of $206,356 during the year, notwithstanding the liberal deductions made. 
Its unearned premium reserve amounts to $2,178,044, and the increase 
of about a quarter of a million dollars denotes a very large increase in 
the premiums written. The latter item reached the sum of $2,101,600, 


as against $1,824,367 in 1902. The Germania Fire is capitalized at $1,000,- 
000, and its net surplus now amounts to $2,518,464, indicating a book 
value for the stock of 351.85 per cent. 

The Germania Fire has acquired a high reputation throughout the 
country for conservative and profitable management, as well as for its 
just treatment of its agents and policyholders. 


The character of its 
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administration is well illustrated by the fact that, in the last ten years, 
it has not only paid dividends averaging over thirteen per cent yearly, 
but has developed its net surplus from $960,333 to $2,518,464, besides 
adding nearly $1,100,000 to its premium reserve. 

The official staff of this substantial institution embraces the following 
named gentlemen: President, Hugo Schumann; vice-presidents, F. von 
Bernuth and Geo. B. Edwards; secretaries, Charles Ruykhaver and 
Gustav Kehr. 





The [unich Reinsurance Company. 

At the general meeting of the stockholders of the Munich Reinsurance 
Company of Munich, Bavaria, which was held in December last, the state- 
ment covering the year ending June 30, 1903, was submitted. The com- 
pany’s total net premium receipts, after deducting retrocessions, during 
the year were $16,266,421, made up as follows: Fire, $9,870,260; accident, 
$2,317,490; life, $2,626,360; marine, $2,052,312. The addition of $340,204 of 
interest on investments and $246,581 of interest on life reserve, brought 
the total net receipts“ up to $16,853,206. The disbursements embraced 
$6,059,390 for fire losses, $1,076,395 for accident claims, $653,084 on life poli- 
cies, and $1,471,160 for marine losses, a totai of $9,260,030; $94,457 for sur- 
renders in life branch, $312,500 for dividends, and $4,890,468 for commis- 
sions and expenses. The Munich Reinsurance Company on June 30, 1903, 
possessed $26,250,432 of assets, and had provided reserves as follows: 
Unearned premium, $12,826,529; losses under adjustment, $3,339,629; all 
other claims, $715,825. It was thus enabled to show a net surplus over its 
$5,000,000 capital and all liabilities of $4,368,449. 

This company guarantees reinsurance on pclicies issued by direct com- 
panies on the following classes of business: Life, accident, fire, marine, 
hail, fidelity, surety, steam boiler, plate glass, tornado, elevator and 
burglary risks. The United States branch of the Munich Reinsurance 
Company, however, restricts its business entirely to fire reinsurance. 

Since the establishment of the United States branch of the Munich 
Reinsurance Company, in 1898, its business and financial standing in this 
country have constantly progressed. The year 1903 was no exception to 
this rule, some of the increases made in that year having been $765,564 in 
assets, $297,920 in unearned premium reserve, $160,096 in surplus, and 
$632,309 in premiums written. The United States branch of the: Munich 
now has $3,302,913 of resources, a premium reserve of $2,061,053, and a 
surplus of $769,744, and in 1903 its premium writings aggregated $3,547,883. 

The investments of the*Munich Reinsurance Company show a very care- 
ful selection and very sound judgment on behalf of the trustees and the 
board of directors of the company. 

It has made a handsome record under the management of Carl Schrei- 
ner. The company’s United States trustees are Ernst Thalmann, of 
Ladenburg, Thalmann & Co.; Isaac N. Seligman, of J. & W. Seligman & 
Co., and George F. Vietor, of Frederick Vietor & Achelis, New York. 





Granite State Fire Insurance Company of bsrismouth, N. H. 

The financial exhibit of the Granite State Fire of Portsmouth, N. H., as 
of January 1, 1904, shows that this sterling institution has a fine list of 
safe assets, amounting in value to $653,114. Aside from its $200,000 capital, 
the liabilities of the company amount to $352,875, the principal item being 
the unearned premium fund, $294,510, which is $5322 larger than it was a 
year ago. The net surplus is, therefore, shown to be $100,239, and the 
surplus, as regards policyholders, $300,239. Although, in common with 
those of most other companies and private investors, the assets of the 
Granite State Fire depreciated somewhat ($47,291) in market value during 
the year, the total assets only decreased $6658 during the year, notwith- 
standing, also, a decrease of $21,429 in the item of uncollected premiums, 
owing to their being reported net, as of December 31, 1903, instead of 
gross as heretofore. On the whole, the statement evidences the conserva- 
tive disposition of the management and the excellent character of the 
business. The Granite State Fire wrote $384,403 of net premiums in 
1903, upon which the losses incurred amounted to but $247,184. While the 
disbursements included $12,000 for dividends, they still fell more than 
$30,000 short of the year’s income. 

The Granite State Fire is in high favor in its home State, where it 
transacts a large business. It confines its operations to the New England 
States, New York, Pennsylvania and Michigan, which territory it has 
found profitable. 

The officers of this reliable company are: President, Calvin Page; vice- 
president, Ezra H. Winchester; secretary, Alfred F. Howard; treasurer, 
Justin V. Hanscom, and assistant secretary, John W. Emery. 





Philadelphia Fire Insurance Company. 
The above-named company was organized in 1903 at Philadelphia, Pa., 
with a paid-up capital of $100,000. It now has assets amounting to $162,- 
749, invested largely in real estate, first mortgages on real estate and 
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ground rents. The Philadelphia Fire wrote net premiums during 1903 
amounting to $62,084, and paid for losses, $9997. The company is duly 
licensed by the Pennsylvania Insurance Department, and is doing an 
agency business in its own State, writing some purely surplus risks 
through select sources outside the State. The company is a member of 
the Philadelphia board, and anticipates increasing its capital in 1904. The 
officers of the Philadelphia Fire are: President, James Stewart, Jr.; 
vice-president and treasurer, Dr. H. E. James; secretary, J. U. Patton. 
R. H. Patton is general agent for the company, and communications re- 
lating to risks should be addressed to him. 





Atlantic City Fire Insurance Company. 

The first annual statement of the Atlantic City Fire of Atlantic City, 
N. J., makes a very creditable showing for this new company. Starting, 
as it did, with a capital of $100,000, but with no contributed surplus, it has 
closed its first year with assets amounting to $125,006, a reinsurance re- 
serve of $19,945, a reserve for unpaid losses of $2621, and a net surplus of 
$2440. The assets consist of $78,267 in stocks and bonds, $10,000 loaned on 
first mortgages, $30,149 of cash in office and bank, $1359 of accrued in- 
terest, and $5231 of premiums in course of collection. 


Charles R. Adams and Edward E. Seeler, composing the firm of Charles. 


R. Adams & Co., are general managers of the Atlantic City Fire, and 
have displayed good judgment in handling its affairs. They are also 
agents for the Allemannia Fire and the Potomac of Washington, and 
correspondents of the Old Town Fire of Baltimore and the Atlanta- 
Birmingham. The officers of the Atlantic City Fire are: President, 
George F. Currie; vice-president, Charles R. Adams; treasurer, Francis 
P. Quigley; secretary, Edward E. Seeler. 





Tidewater Fire Insurance Company of Cambridge, [d. 

The statement of the above-named company, as filed with the Maryland 
Insurance Department, shows $33,063 of cash assets, with $80,000 of sub- 
scribed capital in addition, subject to call. Aside from its capital stock 
of $100,000 ($20,000 paid in), the liabilities were unpaid losses (not due) 
$875; losses in process of adjustment, $590; reinsurance reserve, $7838, 
and commissions and brokerage, $1085, leaving a net cash surplus of 
$2675. Among the assets are $17,723 of cash in bank and office. The 
active management of the Tidewater Fire is in the hands of Cowper- 
thwaite, Fox & Co., general agents, who have offices at No. 62 Maiden 
Lane, New York, and the company has made a good showing under their 
care. 





Individual Fire Underwriters of St. Louis. 

The financial statement of the Individual Fire Underwriters of St. Louis, 
as of December 31, 1903, indicates a most gratifying condition of affairs. 
Exclusive of $750,000 additional liability of the underwriters, the available 
assets are shown to amount to $338,019, consisting of $50,000 in bonds, 
$267,370 in cash in bank, $17,711 of premiums in course of collection, and 
$2937 of accrued interest, etc. The liabilities, aside from the $250,000 
deposited by underwriters, embrace $8175 for losses in process of adjust- 
ment, $42,930 of reinsurance reserve, and $861 of unpaid dividends. The 
organization is thus shown to possess a net surplus of $36,053. There 
was an increase of $43,075 in assets, and one of $20,843 in surplus during 
1908, the reinsurance reserve having been enlarged by $15,640 in the same 
period. The net premiums written in 1903 aggregated $89,113, and the 
total income was $87,368. The disbursements fell $30,783 short of the in- 
come, and included $28,512 paid for losses, $10,139 for dividends to sub- 
scribers, and $17,934 for expenses. The net losses incurred in 1903 were 
but $36,687. W.H. Markham & Co., the attorneys and managers, are to be 
congratulated upon having achieved so enviable a record during the past 
year, and, indeed, since the inception of the Individual Fire Underwriters. 





American Real Estate Company. 

The sixteenth annual statement of the American Real Estate Company, 
with general offices at 290 Broadway, New York, is evidence of a most 
successful and gratifying year. Business has increased materially dur- 
ing the past year, the holdings of the company in real estate and 
improvements, including buildings used and leased, showing the large 
gain of $707,182 and amounting in total at the close of 1903 to $5,980,795. 
All other assets have increased to $232,012, making the total assets of 
the company equal to $6,212,807. The liabilities of the company on 
December 31 were certificates and interest to date, $3,896,875; real estate 
and improvements, $1,287,827; sundry accounts, $19,603; total, $5,204,305. 
The capital is $100,000, and the capital and surplus of the institution 
amounts to over one million dollars, the exact-figures being $1,008,503. 
The statement of the institution is accompanied by the appraisers’ cer- 
tificate, stating that they have made a full examination and appraisal 
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of the company’s properties in and adjoining New York city, and find the 
value of the same as entered in the foregoing statement to be conserva- 
tive. The directors of this flourishing and successful financial institu- 
tion are: Edwin K. Martin, president; Dyer B. Holmes, vice-president 
and treasurer; William B. Hinckley, secretary; James Cowden Meyers, 
counsel, and William H. Chickering. 





United States Casualty Company. 


Any organization adopting as its motto such a phrase as “‘steady proz- 
ress” is necessarily expected to live up to the high ideal set,-and when 
it regularly accomplishes it, due congratulations are in order. In the 
case of the United States Casualty Company, there can be no question 
as to its combination of practice and precept, for every annual statement 
issued by it shows unmistakably steady progress. During 1903, for ex- 
ample, the company increased its assets $145,219; its reinsurance reserve 
$50,673; contingency fund, $9669, and surplus $100,000. It now is able 
to report total assets of $1,654,280; reinsurance reserve, $489,414; con- 
tingency fund, $74,485, and surplus to policyholders, $950,000, inclusive 
of its original paid-up capital of $300,000. While 1903 was a year replete 
with worries for insurance company managers, so far as the financial 
account was concerned, owing to the decline in market values, yet the 
United States Casualty, even after allowing for depreciation in securi- 
ties, was enabled to make a very handsome increase in assets and sur- 
plus, while at the same time strengthening its reserves. Careful, con- 
servative management had much to do with the splendid results achieved, 
and as the detailed annual statement as filed with the insurance depart- 
ments will show, the company seems to have found the secret of how 
to build up an increasing business while at the same time producing 
a decreasing loss ratio. Year by year this company grows stronger 
financially, thereby giving assurance to the policyholders of ample se- 
curity back of the contracts issued, which security keeps pace with the 
increased business. The company is more than fortunate in possessing 
an extremely efficient agency and managerial force, whose sole object 
is to loyally support Secretary and General Manager Edson 8. Lott in 
his endeavors to keep the United States Casualty well in advance of 
the procession. That both the agents and executive officials are suc- 
ceeding in their laudable endeavors is proven by the sound condition 
of the company, as shown by its latest annual statement. 





Life and Fire Insurance Notes. 


--The Provident Savings Life has raised the rates on its twenty-year term 
policy. 

—Cleveland S. Thompson, a prominent insurance agent of New Haven, Conn., 
is dead. 

—R. W. Osborn of San Francisco, Pacific Coast manager of the Pennsylvania 
Fire, is paying a visit to Honolulu. 

—We beg to acknowledge the receipt of a neat calendar from the Life Associa- 
tion of America, with home office in New York city. 

—The Providence Washington of Providence has elected J. B. Branch, for- 
merly vice-president, its president, to succeed J. H. De Wolf, resigned. 

—The sincere sympathy of the underwriting world goes out to President 
George L. Chase, president of the Hartford Fire, in his bereavement through the 
death of his wife, which occurred on Tuesday last. 

—In the article on loans to policyholders and premium notes appearing in 
THE Spectator for January 14, the interest earnings of the Union Central are 
given at $83,768. There should have been included with this amount a further 
sum of $200,177, which the company reported as “interest on collateral loans,” 
the only collateral loans the company having being those on policies assigned. 
The total interest actually received from loans to policyholders and on premium 
notes during 1903 were $280,334, giving a percentage of 6.89, instead of 2.06, as 
stated in the table. 

—At a meeting -of the board of directors of the Equitable Life Assurance 
Society, on Wednesday, W. B. Bremmer was elected assistant treasurer of the 
society. Mr. Bremmer is about forty years of age, and during ten years’ service 
has risen step by step, winning his way strictly on his own personal merit. 
His election to assistant treasurer is in line with the civil service policy of the 
Equitable to reward its deserving young men. At the same meeting Dr. E. 
W. Lambert, who was the first medical director of the society, and has been 
continuously on the board of directors during its history, was made consulting 
medical director, Dr. W. R. Bross and Dr. Arthur Pell being medical directors. 








OR SALE—THE U. S. COPYRIGHT OF THE 

INDUSTRIAL SAVINGS BANK POLICY. In usein Canada for over 

1 year and publicly acknowledged by the company holding the Canadian copy- 

right to be unequalled in its advantages. The greatest producer and holder of 

business ever offered to the industrial field. For terms address “H,” care 
of THE SPECTATOR, P. O. Box 1117, New York. 








